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Merit

the quality of being particularly good or worthy, especially so as to
deserve praise or reward:

"composers of outstanding merit"

synonyms: excellence - quality - caliber - worth - worthiness - credit -
value - distinction - eminence
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http://www.bing.com/search?q=define+excellence
http://www.bing.com/search?q=define+quality
http://www.bing.com/search?q=define+caliber
http://www.bing.com/search?q=define+worth
http://www.bing.com/search?q=define+worthiness
http://www.bing.com/search?q=define+credit
http://www.bing.com/search?q=define+value
http://www.bing.com/search?q=define+distinction
http://www.bing.com/search?q=define+eminence

competence

the ability to do something successfully or efficiently:
"the players displayed varying degrees of competence"

synonyms: capability - ability - competency - proficiency .
accomplishment - expertise - adeptness - skill - prowess - mastery -
talent - savvy - know-how
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http://www.bing.com/search?q=define+adeptness
http://www.bing.com/search?q=define+skill
http://www.bing.com/search?q=define+prowess
http://www.bing.com/search?q=define+mastery
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http://www.bing.com/search?q=define+savvy
http://www.bing.com/search?q=define+know-how

Ability

1- of the means or skill to do something:

"the manager had lost his ability to motivate the players" -

"they'll examine your ability to pay“
2- talent, skill, or proficiency in a particular area:

"a man of exceptional ability" -

"students of all abilities"
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Competency: The ability to do some thing well

Meritocracy: System based on ability
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